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Les entreprises coréennes qui n’ont cessé d’avancer vers I’'Ouest dans un premier temps
en Chine et dans les pays d’Asie du Sud-Est sont enfin arrivées a la fin de I'Ouest : au
Maroc situé au Nord-Ouest de I’Afrique et qui est le lieu decroisement de I’Atlantique et
de la Méditerranée.

Depuis longtemps, les véhicules, les appareils électroménagers, les téléphones
portables, et les équipements lourds des marques coréennes ont jouis d’une grande
popularité. En effet, on remonte a I'année 2012 pour voir I'implantation des principales
entreprises coréennes de construction au marché marocain, mais ce n’est que depuis un
an que les entreprises d’autres domaines ont commencé a venir au Maroc pour
construire leurs propres usines a des fins de fabrication directe de leurs produits.

Qu’est-ce qui les raméne a s’installer a I'extréme Nord-Ouest loin de 10.000 km de leur
pays? La premiére raison réside dans les profits qu’elles pourront y réaliser. En témoigne
le nombre élevé des entreprises d’autres pays étrangers qui procédent déja aux
investissements actifs dans les domaines d’automobile, d’aéronautique, et d’énergies
renouvelables.

Alors, qu’est-ce qui attire les investisseurs étrangers au Maroc? Le premier attrait est sa
localisation géographique avantageuse qui leur a permis de conclure des accords de
libre-échange avec plus de 50 pays dans la région et d’avoir donc un marché vaste et
favorable aux investissements. Le deuxieme est la politique favorable du gouvernement
marocain aux investissements étrangers et les infrastructures de qualité comme les
autoroutes, les ports et les aéroports. Le troisieme est la main-d’ceuvre qualifiée a un prix
raisonnable. Le quatrieme est sa politique et sa sécurité qui sont les plus stables en
Afrique. A ces atouts marocains on peut ajouter aussi le climat magnifique, la nature
diversifiée et le patrimoine culturel abondant qui rendent la vie quotidienne plus agréable.

A part les avantages décrits ci-dessus, les entreprises coréennes bénéficient encore d’un
autre atout qui est le sentiment favorable des Marocains envers la Corée et les Coréens.
Les marocains que je rencontre apprécient le développement économique coréen. lls
veulent savoir le secret du miracle de I'économie coréenne. Ills me demandent aussi
comment la Corée a connu une croissance si rapide méme si ses revenus par habitant
étaient presque au méme niveau que le Maroc en 1962 ou les deux pays ont établi les
relations diplomatiques. Méme avant que je réponde ils se précipitent a énumérer par
eux-mémes les moteurs de succés économique de la Corée comme I'engouement pour
I’éducation, l'investissement intensif dans la recherche et le développement et la
politique de développement économique axée sur I'exportation. Mais ils me demandent
avec insistance s’il y aurait un autre moteur. Aprés avoir beaucoup réfléchi, je leur
expligue comme suit. Premierement, 'esprit de compétitivité des coréens et je cite un
proverbe coréen : « Si mon cousin achéte un terrain j’ai mal au ventre ». Et les coréens
se disent aussi que « On peut résister a la faim mais pas avoir mal au ventre ».
Deuxiemement, je leur donne une autre explication : « Les Coréens ont connu une



Avant-
Propos

histoire triste et une pauvreté extréme pendant prés d’un siécle. lls ne pouvaient pas
chuter plus bas qu’ils ne I'étaient. lls ont alors serré les dents pour ne pas faire hériter
ces douleurs a leurs enfants. lls ont travaillé dur et donné la priorité a I'éducation de
leurs enfants. »

Cette année est le 55°™ anniversaire des relations diplomatiques entre la Corée et le
Maroc. L'Ambassade de Corée qui a ouvert ses portes deux mois apres |'établissement
des relations diplomatiques est la premiére mission diplomatique coréenne en Afrique.
Entre temps les deux pays ont déployé soigneusement leurs efforts pour approfondir
I'amitié et la coopération mutuelle dans tous les domaines. Les deux pays ont déja
conclu « I’Accord de promotion et de protection des investissements étrangeres », «
I’Accord visant a éviter la double imposition » et « I’Accord d'exemption de visas ». Ces
accords constituent un systeme institutionnel qui crée un environnement favorable aux
investissements coréens au Maroc. Sur la base des liens sincéres d’amitié et de
coopération, on s’attend a ce que les investissements directs des entreprises coréennes
permettent de consolider davantage ces relations coopératives bilatérales.

L'’Ambassade de Corée publie pour la premiere fois le livre intitulé « Guide
d’Investissement au Maroc ». Il n’est pas bien slr un ouvrage créatif de '’Ambassade. Au
cours du processus de rédaction, on s’est référé a diverses sources publiées par de
grandes organisations économiques internationales telles que I'Agence Marocaine de
Développement des Investissements (AMDI), la Banque mondiale, le KOTRA Casablanca,
les autres Ambassades au Maroc et les grandes sociétés de conseil.

Une grande partie du livre, notamment sur les mesures incitatives a I'investissement du
gouvernement marocain, les informations juridiques concernées, est I'extrait des
données de 'AMDI qui a accordé une aimable autorisation de s’en servir. Au nom de
I’Ambassade, je voudrais exprimer mes remerciements a tous les organismes et les
personnes qui ont contribué directement ou indirectement a la publication de ce guide.

L’Ambassade, malgré les restrictions de temps et d’expertise tenait a inclure dans le livre
des contenus utiles pour l'investissement au Maroc, autant que possible. Mais il
pourrait subsister quelques petites erreurs. Si vous les trouvez ou si vous avez des
informations supplémentaires a vouloir ajouter dans ce guide, veuillez les transmettre a
I'adresse e-mail de I’Ambassade (morocco@mofa.go.kr) pour que vos suggestions
puissent étre reflétées dans I'édition revue.

Jespére que ce livre sera utile pour les entreprises coréennes qui souhaitant investir au
Maroc et qui s’y sont déja installées.

Décembre 2017

Dongsil PARK
Ambassadeur de la République de Corée au Royaume du Maroc
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Association Agreement with the EU. (1996)
Mdvanced Status with the EU (2008)
FTA - States of the European Free Trade Assocation

L

FTAwith Turkey (2003)
-‘.’

FIA between Arab-Mediterranean countries

(Agadir Agreement -2004) i:r‘ .
Agreement with UAE (2003) N

FTA to be signed with
UEMOA & CEMAC Countries:
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BASIC REQUIREMENTS

3rd pillar: Ath pillar: 5th pillar:
1st pillar: 2nd pillar: Macroeconomic Health and Higher education
GCI 2016-2017 Institutions Infrastructure environment primary education and training
Country/Region Hank oo PRank ) ) ;
Morocco 70 4.20 a0 4 58 425 44 508 I 563 104 355
Algeria a7 3498 {1 350 100 328 63 483 73 5.1 96 387
Tunisia 9% 392 78 381 &3 374 %9 416 50 6.2 a3 402
Eqgypt 115 3.67 a7 365 96 138 134 2.68 B9 5.45 12 a7
North Africa average 395 379 3.66 4.19 568 368
Ak529 : Global Competitivenesse Report(WEF 2016-17 A4 A4
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7) Fonds Développement Industriel et de I'lnvestissement: £AlZ 294 C|2F oAk HAZRl &[4 25070 O]
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Emergence Plan
(2005-14)
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Industrial Acceleration
Plan
(2014-20)
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Green Morocco Plan
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Azur Plan
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Rawaj 2020
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Maroc Digital 2020
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AR (e-Gov) 75
S SAl2 il 25

O[]

Eff il A%

2020A7IK| 223 uf

Aol LAX| = CHA|

2020A77HK| Ef Ol LAX] 2R ZE X4 2000MW ZHe

201501 160MW EfQFd R4 F5(Ouarzazate
E 10kmX|d)

% o|lUx| SEE 42%E

2020477 223 L E=ofL{X] MARE 2000MW
e

Koudia Al Baida(300MW), Tiskrad(300MW),
Tanger(150MW), Taza(150MW), Boujdour(100MW)
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A, vlasAel PP}, =
2 B4 Ao, A AXF AR 598 SAI-e] XH =L M‘ﬂf AIAZA| =
Z(World Economic Forum)e| BF3E3sE 2017-18¥ =4 AAE AGCl9)o|| uh

=d 22d As Al SARCR vt 19, Blaed dEFoprt 291, AR
Aol 3912 FAH.

-

Jev 223 ZHO| 2j&A0] H
A
A

(223 T=E A F2 2HE )

Most problematic factors for doing busSiNess  souce: wor Econmic Forum, Exseuiive Opinion Survey 2017

Garruption 15.1
Inefficient governmenl bureaucracy 15.8
Access to financing 1.4
Tax rates 0.8
Inadequately educated workforce 10.3
Insullicien! capacily 1o innovale 8.1
Tax regulations 59
Inadequate supply of infrastructure 5.4
Poor work ethic in national labor force 5.0
Restrictive labor regulations 45
Foreign currency regulations 29
Policy instability 20
Poor public health 1.5
Infation 1.2
Grime and thefl 1.2
Government Instability/coups 09

) i B 12 15

Mote: From the list of factors, respondents to the World Economic Forum's Executive Opinion Survey were asked fo select the five most problematic factors for doing business in their country
and to rank them between 1 (most problematic) and 5. The score cormesponds to the responses weighted according 1o their rankings

A=49 : Doing Business 2017-18AIAIEAZH)

14) Global Competitiveness Index
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SIL Qo AAmow 30 W9l WA eltkel ek AxiFe] ojFelx|w
QJTHS),

L}, 9f=91 XIMEXKFDI) &

AR 7REFE Q] S(UNCTAD)S] 2017¥ World Investment Reporto] w2,
20169 tiEDE=F =<l FA= 239 geis Ad 329 9 i8] 29% 4
gitt. UNCTAD= HE=EF FApL & Tf’;m FDI BlZo] =& AF=delA 2016
d fH AP Al wet AHRF =871 Facte] BAE Aagh Zos EAG)

A=

( 2015-161 THENE=T =0l Xt 58 )

¢
T2 20154 2016
=4 H|E
= 7 3,255 2.322 -933 -29
(Flow) ez 653 659 6 1
x| 7 48,696 54,784 6,088 13
(Stock) 7& 4,555 5,359 804 18

A=l UNCTAD(RSF- 7l ¢ 2 2))

15) O|= ARE X FARE|H =3 (https://www.export.gov/article?id=Morocco—Methods—of-Payment)
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Al feloldE HESIL = Q=799 BEF fAE vkt FAf g Fof
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16) 223 & F2 224 7Y : Renault, PSA(RFSX}), Veolia, Bombardier(8t&71), Procter&Gamble
(el2h, Unilever, Colgate(2H|X), Pfizer, MSD, Sanofi-Adventis(M2}), Cargill, Danone(s41%),
Chevron, Kosmos(M5) ¥ 7IEF A ¥ MoAT(A AXjMolLX| 2o Ci=
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Aal: 223 3(Office des Changes)!?
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1) Tanger Automotive City

A ApEab ARIekA|(Tanger Automotive City)s EE2F EE T4
(Tanger) Aol 9o}, & WAL 260 Fet2olch & A= AHEApAR
T FAAREOA dagt Qlzel ARFAAY, SddAAE(Single Window

System)18) 3 22 dEES ATt 4FAes FAE fAlskaLl Ath

17) FRRITHAL AR X2 Tl
18) AAE(One-stop)M|Ao] dFoz FAHAH | ol
£ 4 TS S STHAFTUCE Lsich LAUME SBOUET

AL 2o 5 2% 271 sl N2E AT Hel3ict



& AdeRo] ZEsks 7192 ¥4% A One-stop shop) AH]A, & 59
HRIA|IS) - ASAMIR) BA € o]% 209 7F A7E 14 Ale &2 HA Al

7} Fx 159 7F FIRAA(VAT) - AFAA(Business Tax) - =AAI(Urban Tax)
A, 2fst A @ T Ax} kAt 59 FEo] FofXIchl) 11 9 FXRIZY|

7
FHEDI) 2 SMT 24 /13L& ol FAoe] URE A W S ek,

= 1

=

{ Tanger Automotive City & = 7(¢f21) )

7|9y =L HE
Furukawa Electric o NN e TNESESPN))
Valeo Vision ZHA XEit FE(=H)
Europac A9l SN
ALFA GOMMA O|Ef2|ot TUSA
Siemens =Y ZHUMT|
Kansai Paint U4z pSs

A= 9: Tanger Automotive City

19) HF U882 == |. REZ FAjeE>5. 2 FAlS|>0L A7FAX|T) o8 &

20) R U822 22 | 223 FXEE>5. F2 FX|e>71 FXRIS7|2 2 L sHt 24| 7|12 &2
21) sF=27|¢ thE A|AE si= T 0|M0| Tanger Automotive Cityoll FAIS ZAXM5ID MA ZZ ME

HAE T 3ol 2Ack
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COMPLEXE PORTUAIRE ET
LOGISTIQUE TANGER MED

TANGER |~ 3

i ~ RENAULT
ZONE FRANCHE = TANGER MED

D'EXPORTATION ;’
DE TANGER /
TANGER AUTOMOTIVE CITY
: &
AL \. | TETOUAN SHORE
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©"c

= A= Z4%(Renault) Tanger Med 533 2km, Tanger-Med &
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2) Midparc
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A34: Midparc

MidparcE= 7HAHERZF £ Nouaceuro §A[gh 34k ©A|2, FHZ o]
124.4 dEet2o] galt), & Aurs YAE AHOne-stop shop) AHIAS Al
ofm, E2AAR] A& 24 & T 7hs A7 GAE AT ¢ ol AHEY
A5 (Start-up workshop)& &l = o1 7199 €8 77| 5, 24 4 H
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Bombardier FHeict =57
Stélia THA dSEE
Ratier Figeac Aero ZA SSEE(RTAHZH)
NSE Aero zA dSEE((FHOIS)
Alcoa o|= U0
Hexcel o|= AZEE(SeA)
Tecalemit Aerospace A SR E

Z=9 © Midparc
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3) Atlantic Free Zone

[ M o Al
VERS TANGER

ATLANTIC FREE IONE

,' A1 VERS RABAT ET CASABLANCA

A AR d(Atlantic Free Zonel= 2005-2014 E&23 ZHA|w=opH=k
(Plan d’Emergence)®] 4gkoz FXH T2F Xxo] AN 53 Z3Ene
generation mtegrated platform) & F& AFsA} U HRJAR] Kol 7|e 9%
AR ol & WAL 345 dElZof| dob FERTA Be&os oF
140km "oizl 7%]‘4‘53} Aol A qle] ZMFE-Zd|(Rabat Salé) 3
50km, 1§ I&E=R2ADLF 14km, 7HAFERE7F 42t 160km Aol et BA7F
A ddEs AEE 40}5}04 T8 Wy ddAdo] fote] AsAl, ARk
71 Rt = - B - A AHINGA] Hap, AY IAL

WAL~ e =) 2 ase] 136 el

X =
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A4 100 Fef= Fx]of] PSA 2 FEAPL 7 AsA) 208, A% 20801
A o Qe T A Bl /e, 20199 194 ks SRR Shal Qloh
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( Atlantic Free Zone & F2 7|&

7| =5 HE

PSA(Peugeot Citroén) A NS
Saint Gobain =ZA XSAEE(F2)
Delphi ol= ASAFEFHO0IE)
Hirschmann Automotive RAEZ|o} ASAEE(AHOIE)
Fujikura Automotive e AEAEEFH 01E)
Coficab & Lx] XESAEE(HolE)
Plastic Electromechanic Company glHx| XESAEE(HoOolE)
Kromberg & Schubert =2 AsAHEE(FH 0lE)
Nanjing Xiezhong Group == ASAHEE(HO0IE)
MTA o|Ztz/ot NSAFE(RE)
Asahi Glass de AESAEE(7eEl)
Lear(Z23L 4HW SZ) o= ASxEE(AHOIE)

229 Atlantic Free Zone

4) Technopolis Park

Technopolis Park= R23 4% ZPHIECA & 14km 7|2]2] &
(Sale)el ARt exzfoly Tl ARIHARE %‘— ‘fﬂx% 107 dEf=o]rt
2005-2014 RE2F AAEFdeHPlan dEmergenceM & io 2008 =
& AMgERo] 2017W7FA] 4009709] 71gol ZIEstelem™ 6,00001702] dAEE
A=okr
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5) Casablanca Finance City

CASABL ANCA FINANCE CITY
el =l yla ”L”J'Ul all L__1ké|

A5 Casablanca Finance City

BTG EACFOME Ba FESsl] AT 24 9 2§ 2
2, AT BB dholzet RS S YR sMEae
Aelsies ga, NSl eRAs 26 S B AEA AT oA, o
4 7]Qle] Aol Eiol g /1A Hobg Ao @ AANHAS TEsuA

s

20159 B3 4 BARRES] ti(EpotZelrt Ql=RIAHEA}; 5 38%7F CFC
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O Rabat American School(RAS)
- 4~ : 1 Bis Rue Emir Ibn Abdelkader, Agdal, Rabat 10080 Morocco
- YARIE : https://www.ras.ma/
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O Khalil Gibran School Rabat (KGS)
- 4> ¢ Avenue Bir Kacem, Soussi, Rabat 10170 Morocco
- YAO|E : http://www.kgs-rabat.ma/
- TAREADRE IEns7A] Algohy, WeIEgs REF e, vlsd
WS T2 R0 R ofggo], o], Fof 37jiwo] HE F4E o %1%

O Maple Bear Global School
- 4 : Rue Chraga avenue Bani Wrayine Souissi, Rabat 10170
Morocco
- YALOlE : http://maplebearrabat.com

- 'IQFX] OJH 1 _L_oJJ—"‘jiJ] Z] Xﬂ-]_b‘]»L 7H]4>q‘7:”
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O Casablanca American School(CAS)
- 4 Route de la Mecque, Lotissement Ougoug, Quartier Californie,
Casablanca, Morocco
- YALOlE : http://www.cas.ac.ma/
- PAIERE Ass 7] JVEE Qlom QIEIAY vt eoKIB)
e Alset FolZe|7t 2% shald). NEASC 5%l &=



O George Washington Academy(GWA)
- 4 1 5.6 Km Route d'Azemmour, Casablanca, Morocco
- YAJO]E : https://www.gwa.ac.ma/
- SXYRE 128a7EA] 3go] e} 9lom, Advanced Placement(AP)

= Alssial SRS vi= Lsshl S 5o

O International School Of Morocco(g=+4] =A[sk)
- 4 1 #3 Impasse Jules Gros Quartier Oasis, Casablanca 20150
Morocco
- HALOlE ¢ https://www.ism-c.ma/
- 3M-144] oFs 1%, =4 COBIS ¥ ul=+4] NEASC <<l 5

O American Academy Casablanca (AAC)
- 34 ¢ RN# 3020 Ville Verte Casa Green Town, Bouskoura, 27182
Morocco
- YARIE : http://www.aac.ac.ma/

- 9gol, =01, ofe] ¥ F7Y s

C}) EA(Tanger)

O American School of Tanger (AST)
- F4 149 Rue Christophe Colomb, Tanger 90000 Morocco
- YARIE : http://www.theamericanschooloftangier.com

- $AYRE aSSaA @8ein, AP 7 AT

O Anglo-Moroccan School (AMS)
- 4 Km 5.5, Route de Rabat, Ziaten, Tanger, Morocco

- YA W8I o], Bolg med B3} 59 WY
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O American School of Marrakesh(ASM)
- 4 Route de Ouarzazate B.P. 6195 Marrakech 40000, Morocco
- YALOlE : http://asm.ac.ma/

- FAERE 128071 1, SehaRE e il Zoiedd A
ap A

O American School Amicitia
- 4 ¢ Km 3 Rte Immouzzer, Fes 30050, Morocco
- $APOIE : http://www.americanschoolfes.com/MessagefromtheDirector.html
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HEF Y FQ TAoE ATE7F =& Lycee DescartesE HIS5IY] theo]
ZgAA Bl AFRIA 5 Bl FEA shalEe] Stk
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O Lycee Descartes Rabat(ZZgAA| <HA|5})
- 34 B.P. 768, Place Jean Courtin, Agdal, Rabat 10106 Morocco

- % 3 IPe] A glom, HEst Be ol

Lt) 7tAE7t

O Lycée Lyautey(ZgAA =A|SH)
- 4 1 260 Boulevard, Ziraoui, Casablanca 20040 Morocco

- %3 w1



O Ecole Théophile Gauthier((ZZzg-AA| ki)
- 34 ¢ Bld Bir Anzarane - Quartier du Maarif, Maarif, Casablanca
20100 Morocco

R T e M B el ST o

O Collége Anatole France(Z=A7| &)
- 4 ¢ Rue du Sergent Portelli, Casablanca 20200 Morocco

- A9

O EBcole Ernest Renan((z&AA| shl)
- 34 1 1, rue de la Pie, Oasis, Casablanca 20200 Morocco

O 3]0 S T
- A 2 255k

O Ecole Claude Bernard(ZsAA sti)
- 34 Rue de l'Aisne - Quartier Belvédére, Casablanca 20200

Morocco

- 89 9 2FehL

Ch Al

O Lycée Regnault (ZFHAA =FAIk)
- 4 1 13 Allal Ben Abdellah Tangier 90000 Morocco
- Tel: 212 5 39 32 82 60

0 Colegio Espafiol Ramon y Cajal(A#|Q1A4] ki)

- 24 : Rue Sidi Bouabid, iberia, Tanger, Morocco
_ _;_%6157_

d

2h) ORIl

O Lycee Victor Hugo de Marrakech(Z=AA| okar)
- 34 . Route de la Targa - BP 2406 Marrakech, Morocco
- YARIE : http://www.citescolairehugorenoir.org/
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( UZ QA=XI0| Jk53t 24 XA 52 YY)
N Hy d2tx]
Clinique Nations Unies 212 5 37 67 05 05
Rabat Hopital Sheikh Zayd 212 5 37 68 68 68
Clinique Agdal 212 5 37 77 77 77
Hopital Ibn Rochd 212 5 22 48 10 10
Casablanca
Hopital Mohammed V 212 522 34 03 76
Agadir Hopital Hassan |l 212 528 84 14 77
Tantan Hopital Hassan I 212 5 48 87 71 26
Dakhla Hopital Hassan I 212 528 89 77 05
Ladyoune Hoépital Moulay Hassan Ben El Medhi 212 5 28 89 94 60
Hopital Al Ghassani Dar Dbibegh 212 5 55 62 27 76
Fes
Hopital Omar Drissi 212 6 36 64 13 77
Hopital Ar Razi 212 5 24 30 06 38
Marrakech
Hopital El Antaki 212 5 24 38 06 82
Hopital Mohammed V 212 5 39 93 08 56
Tanger
Hopital Al Kortabi 212 39 93 42 42
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- 54~ ¢ Ambassade de la Republique de Coree, 41 Av. Mehdi Ben Barka,

Souissi, Rabat

- ASPE : 212 5 37 75 1767/6791/6726/1966(43141)

- 5 Al A : 212 6 61 16 48 51, 212 6 61 78 77 22
- 9A 02125377501 89

- olf|d : morocco@mofa.go.kr

- LEAE s FeY-S484 9:00~12:30, 14:00~17:30

* 2HOHE (0153 3418) 712t 09:00~15:00 (BelAlZt 8lo] AL 2F)

KOTRA 7SIt 22t

- 54 ¢ Ghandi Mall, Bd Ghandi Immeuble 8, 2éme étage No 4, Casablanca
- MSPHS 1 212 5 22 98 96 27

- "A 021252299 45 13

- o] : kotracasablanca@gmail.com

- 4 ¢ Complexe Administratif et Culturel de la Fondation Mohamed VI sis

Avenue Allal El Fassi, Madinat Al Irfane, Hay Riad, Rabat

- ASPHS 1 212 5 37 22 64 00
- WA 212 5 37 67 3417/3442
- olf|Y : info@invest.gov.ma
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Atlantic Free Zone

- 4 @ Atlantic Free Zone RN 4 Amer Saflia, Kenitra 14000
- 734« MED-Z(Groupe CDG)

- T3} Mr. MAHA BENALI

- GR ASPHS 212 5 37 57 66 78

- ojf|d : showroom@medz.ma

- 4 MIDPARC - 390 bld Bourgogne — imm 2, appt. E, Casablanca 20053
- ASPHE : 212 5 22 36 20 40

- "A 21252236 75 00

- 734« MED-Z(Groupe CDG)

- T3} Mr. MAHA BENALI

- TR AP 1 212 5 37 57 66 78

- o]#|¥ : noura.badi@midparc.com

Tanger Automotive City

- 4 ¢ Tanger Automotive City, Commune Jouamaa, Province Fahs Anjra
- 744 © Groupe Tanger Med

- YA} ¢ Mr. AHMED BENNIS

- SR HSPHS ¢ 212 5 39 39 41 55

- olf|d : in@tac.ma

Technopolice Free Zone

- &4 1 Technopolis Shore Rocade 11100 Sala Al Jadida, Rabat
- 734 ¢ Med-Z(Groupe CDG)

- YA} ¢ Mr. RACHID EL ALAOUI

- JoA; AP E 1 212 5 38 01 50 02

- o]u¥ : contact@medz-sourcing.com
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Hajji & Associes

- &4 1 28 Bld. Moulay Youssef, Casablanca 20070

- X3} 212 5 22 48 74 74

- "A 212522487475

- Z9o]A] : www.ahlo.ma

- 92} ¢ Mr. Amin Hajji(Director)

- o]4|d : info@ahlo.ma
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August & Debouzy

- F4 Zenith Millenium Bureau 301, Lotissement Attaoufik Casablanca, 20190
- A3k 212 5 22 87 94 13

- EH|o]A]: www.august-debouzy.com

- 992k Mr. Kamal Nasrollah

- oJf|Yl: contact@august-debouzy.com

- Eo|aldk 200849 AREA i

Benjelloun Amin Faycal

- 4 355 bd Mohammed V, Casablanca 20300
- A3k 212 5 22 24 92 19

- WA 212 5 22 40 03 07

- T3} Mrs. Amin Faycal Benjelloun

- oJf|Y: afbenjellounnotaite@menara.ma
- SolAR) FEARRA
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Ernst & Young

- %4 1 37 bd Abdellatif Ben Kaddour Casablanca 20050

- A3} 2125 22 95 79 00

- WA 212522 39 02 26

- Zo]7] © www.ey.com

- @A ¢ Mr. Abdelmejid Faiz(Drector)

- oJ¥ : audit@ma.ey.com

- BolAte) 1 FAEY 5 FARIE AEAlE, 19849 REIANEA TR

KPMG

- 4 1 10170 Avenue Bir Kacem, Rabat

- A3} 1 212 5 37 63 37 02

- WA 212537 63 37 11

- Z9o]A] : https://home.kpmg.com
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UNCTAD Compendium of
Investment Laws

Morocco
Investment Charter (1995)

Unaofficial transiation

MNote
The Invedment Laws Mavigalor is based upan sourcesbelieved to be accurale and reliable and isinlended to be up-lo-dale al the ime il was
generated. B ismade available with the understanding that UNCTAD is nat engaged in rendering legal or ather professional srices Ta confim
hal the information hasnol been affected of changed by recent develapments, iradilianal legal ressarch lachni gues should be used, induding
checking primary sunes whene appropdate. While every effod ismade o enaure the accuracy and complelenass of its sontent, UNCTAD
assumes no respongbility for eveniual emams of emisions in the data.

The year indicated in bracke!s afler the Hle of the law refers o the year of publicaion in the Official Gazetle o when thisis nol available, the
year of adoption of the law

hitp:Hinvestmenipalicyhul. unctad. org
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Investment Charter

Official Gazette No. 4336
Outline Law N* 18 = 95 Establishing Investment Charter

Dahir n® 1 - 95 - 213 of Joumada Il 14, 1416 (November 8, 1995) providing for the
promulgation of the outline law n® 18 - 95 establishing Investment Charter.

[Preamble]

PRAISE BE TO GOD!

(Great Seal of His Majesty king Hassan ll)

That it is known hereby - might God elevate and strengthen its content!
That Our Majesty,

In view of the Constitution, particularly its article 26,

HAS DECIDED THE FOLLOWING:

Promulgated and will be published in the Official Gazette, and annexed to this present Dahir,
is the outline law n® 18 - 95, establishing Investment Charter, adopted by the House of
Representatives on Journada | 7th, 1416 (October 3rd, 1995).

Rabat, Joumada Il 14th, 1416 (Movember 8th, 1995)

Title . Objects of the Investment
Charter

Article 1

Are determined, according to the second paragraph of the article 45 of the Constitution, the
fundamental objects of the state's action for the forthcoming ten years with a view to
developing and promoting investment by improving its atmosphere and conditions,
reconsidering the field of tax encouragement and taking measures to encourage investment.

Article 2
The measures provided in this Charter tend to encourage investment by:

« reducing the tax burden related to operations on working stocks, tools, equipment
goods and lands necessary to carry out investment;

= reducing the rate of taxation on income and profits;
* granting a preferential taxation regime in favour of regional development;

= strengthening the guarantees granted to investors by setting the grounds for appeal
in both national and local tax matters;

= promoting offshore financial centres, export free — zones and a free industrial
warehouse system;



W17

Morseto 1995 POF genesabed: 22 November 20

* better assessment of the tax burden and right application of free competition rules,
especially by reconsidering the application field of the granted tax exemptions.

These measures tend as well to:
* @Bncourage exports;
» promote employment;
« reduce investment expenses;

» protect the environment.

Title ll. Measures of fiscal nature

Custom duties
Article 3
Custom duties, including import duty and import tax levy shall be set as follows:
« import duty must not be inferior to 2.5 ad valorem;

» equipment goods, materials and tools as also their parts, spare parts and accessonies
considered as necessary to promote and develop investment, shall be liable to an
import duty of 2.5% ad valorem as a minimum rate or 10% ad valorem as a maximum
rate;

» equipment goods, materials, tools and their parts, spare parts and accessories
refered to above shall be exempted from import tax levy, with regard to the national
economic interests.

Value-added tax
Article 4

Shall be exempted from inland and import value-added tax the equipment goods, materials
and tools that have to be inscribed in a realty account and thus open the right to tax
deduction in accordance with the legislations related to the value-added tax

Subjected enterprises that have paid import duty or local purchase tax on the above
mentioned goods shall benefit by the reimbursement of the said duty or tax

Registration tax
Article 5

Shall be exempted from the registration tax the acquisition deeds of lands intended for
carrying out an investment project, excluding the deeds mentioned in a) of the second
paragraph hereunder, on condition that the project should be carried out within a maximum
term of the 24 months following the date of the deed.

Are subjected to registration tax at a 2.5% rate:

a. the acquisition deeds of lands intended for carrying out housing estate and construction
operations;

invedmentpalicyhub. unciad ong
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b. the constructions mentioned above, acquired for the first time by persons and Jor
corporate bodies other than credit establishments or insurance companies.

Are subjected to a registration tax of 0.50% as a maximum rate the confribution to the initial
capital of the companies or any capital increase.

Participation in the National Solidarity
Article 6
The National Solidarity Tax, attached to the corporation tax, shall be suppressed.

However, the profits and income which are entirely exempted from the corporation tax in
pursuance of the present or future legislations establishing incentive measures to
investment are liable, in stead of the participation in the National Solidarity, to a tax equal to
25% of the corporation tax which could have normally been eligible if exemption does not
exist.

Corporation tax
Article 7

a) The corporation tax rate is brought back to 35%.

b) The enterprises exporting products and for services profit, according to their export
turnover* by special advantages which may go so far as to total exemption of the corporation
tax during a five year period and to 50% reduction beyond this period. With regard to
enterprises exporting services, however, the aforesaid exemption and reduction apply only to
export turnovers effected in foreign currency.

c) The enterprises established in the prefectures or provinces whose economic activity level
requires a preferential tax treatment profit by 50% reduction of the corporation tax during the
first five consecutive years of their operation, excluding permanent establishments of
companies having their registered offices outside Morocco, allottees of work, supply or
service tenders credit establishments, insurance companies and real estate agencies.

d) Crafts enterprises whose product is essentially the result of manual work profit by 50%
reduction on the corporation tax during the first five years following the beginning of their
operation, wherever the place of their establishment may be.

Income general tax
Article 8

a) The rate of income general tax scales shall be reset, the maximum of taxation rate should
not exceed 41.50%.

b) The enterprises exporting products and/or services profit, according to their export
turnover, by special advantages whi ch may go so for as to total exemption of the income
general tax during a five year period and to 50% reduction beyond this period. With regard
to the enterprises exporting services, however, the aforesaid exemptions and reduction
apply only to export turnover effected in foreign currency.

invesdmentpalicyhub undad arg
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c) The enterprises established in the prefectures or provinces whose economic activity level
requires a preferential tax treatment profit by 50% reduction on the income general tax
during the first five years of their operation, excluding the permanent establishments of
companies having their registered offices outside Morocco, allottees of work, supply or
service tenders credit establishments, insurance companies and real estate agencies.

d) Craft enterprises whose product is essentially the result of manual work profit by 50%
reduction on the income general tax during the first five years following the beginning of their
operation, wherever the place of their establishment may be.

e) The profit of the above mentioned advantages is subordinated to regular book-keeping in
accordance with the legisiations in force.

Decreasing redemptions

Article 9

Shall be maintained for the equipment goods during the period mentioned in Article 1 above,
the measures provided by the legislation relating to the corporation tax and the income
general tax in the decreasing redemptions matter.

Provisions for investment concerning corporation tax and
income general tax
Article 10

Are considered as deductible charges the provisions made, within the limit of 20% of taxable
profit before taxation, by the enterprises aiming to effect investment in equipment goods,
materials and tools, within the limit of 30% of the said investment, excluding lands,
constructions other than those reserved for professional use and private cars.

Shall be maintained as deductible charges the provisions made by mining enterprises for
reconstruction of mines in accordance with the legislations relating to corporation tax and
general income tax.

The above mentioned provisions, used in accordance to the object for which they have been
made, shall be carried on a provisional account entitied "investment provisions”.

The amount written down in the “investment provisions" account shall be used only:
« by incorporation in capital; or
= in deduction of previous financial years® deficit.

Estate profit tax
Article 11

In order to encourage the construction of social housing, shall be exempted from the estate
profit tax the profit realised by the persons with regard to the first assignment of the
premises for dwelling use, provided that the assignment be of non-speculative purpose and
that the housing be of a social character.

Franchise (licence) tax

invesimenipolicyhub. unciad.ong B
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Article 12
The variable tax on the principal of the franchise (licence) tax shall be abolished.

Shall be exempted from the franchise (licence) tax all natural or artificial persons practising
in Morocco a professional, industrial or commercial activity, during the first five years starting
from the date of the beginning of their operation. Shall be excluded from this exemption the
establishments of the companies having their registered offices outside Morocco, allottees of
work, supply or service tenders, credit establishments, insurance companies and real estate
agencies.

Urban tax

Article 13

Shall be exempted from the urban tax the new buildings, additions to the buildings as also
the outfit being part and parcel of goods or service production establishments, during the
first five years following their completion or their set-up. Excluded from this exemption are the
establishments, enterprises and / or agencies mentioned in the last paragraph of Article 12
above, exclusive of the leasing enterprises with regard to equipments that they acquire on
behalf of their customers.

Local taxation
Article 14

In regard to local taxation, simplification and harmonisation of maxmum rates and basis of
taxation shall be proceeded with to make them suitable for development and investment
requirements.

Title lll. Measures of financial, praedial
and administrative nature and other

Article 15
These measures have the following objects:

« free transfer of benefits and assets for the persons who carry out investments in
foreign currency;

« creation of a praedial reserve intended for the realisation of investment projects and
the definition of the government's participation in the acquisition and the equipment of
lands required for investment;

« orientation and assistance to investors, by the establishment of a unified national
instrument;

« simplifying and lightening the administrative procedure related to investment. Foreign
Exchange Regulation

Foreign exchange regulation
Article 16

invedmentpalicyhub.unctad.org
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Natural and artificial persons of foreign nafionality, residents or non - residents, as also
Moroccan natural persons who carry out investments financed in foreign currency in
Morocco, profit for the said investments and in the field of foreign exchange regulation, by a
convertibility system that guarantees them entire liberty for:

s the remittance of benefits free of tax with no amount or time limitation;

+ the remittance of proceeds of assignments or of investment's total or partial
liquidation, including surplus.

Government take-over of certain expenses
Article 17

The enterprises whose investment programme is very important on account of its amount,
the number of permanent employments to be created, the region where it should be carried
out, the technology of which it will ensure the transfer or its contribution to environment
protection, can drive contacts with the government granting them, in addition to the
advantages provided in this present outline law as well as in the texts that will be issued for
its explanation, a partial exemption from the following expenses:

» land acquisition expenses reguired for investment realisation;
» external infrastructure expenses;
« vocational training costs.

The above mentioned contracts may involve clauses stipulating that the settlement of any
disagreement relating to investment which may rise between the government of Morocco and
the foreign investors, will be proceeded with in accordance with international conventions
ratified by Morocco in international arbitration matters.

Investment Promotion Fund
Article 18

Shall be created an account for special assignment called “Investment Promotion Fund®
designed to account the operation relating to the government's take - over of the costs of
advantages granted to investors within the framework of the investment contract system
mentioned in the previous article and also expenses required by investment promotion.
Industrial Zones

Article 19
In the provinces and for prefectures whose economic development level justifies a special

assistance from the Government, this latter takes over a part of set-up costs of the industrial
zones which will be implemented there.

Article 20

Each industrial zone, if its surface importance justifies it,- shall have a management
committee, composed of the zone users and the promoter who could be a public or private
person in charge of its management and maintenance, supervision and inside security=
keeping as well as the right application of the tender terms binding its promoter and users.

invesimentpalicyhub.unctad.org a
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Article 21
Shall be established an administrative instrument in charge of the orientation, information
and assistance to investors as also of investment promotion.

Lightening administrative procedures
Article 22

Lightening and simplifying administrative procedures attached to investment realisation shall
be proceeded with. In all the cases where an administrative permit is required for granting
the advantages provided in this outline law, the said permit is supposed to be bestowed
when the administration shall have given no response to the request within sixty days after
its deposit.

Temporary provisions

Article 23

Shall be maintained the investors' vested rights concerning the advantages by which they
profit in pursuance of the legislations establishing measures to encourage investment that
remain in force up to the end of the term, and under the conditions, in which they have been
granted.

Title IV. Agricultural sector

The provisions of the pre sent outline law are not applicable to the agricultural sector who se
taxation system, especially relating to investment, will be the object of a special legislation.

Title V. Application measures

The present outline law will come into force in conformity with the legislations and regulations
required for the realisation of the goals defined in this present outline law, reckoning from
the finance law of 1996.
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